
The Case for a Debt Jubilee: A
Comprehensive Analysis and Call to Action
The world is facing an unprecedented debt crisis. As of 2023, global public
debt stands at an all-time high of $289 trillion, more than 350% of global
GDP. This staggering amount of debt is a major threat to the global
economy and the well-being of billions of people around the world.

A debt jubilee is a proposed solution to the debt crisis. It is a one-time
cancellation of all or a significant portion of sovereign debt owed by
developing countries to international creditors. The concept of a debt
jubilee is not new. In ancient times, the Hebrew Bible prescribed a debt
jubilee every 50 years, in which all debts were to be forgiven.
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The Economic Case for a Debt Jubilee

There are a number of economic arguments in favor of a debt jubilee. First,
it would provide much-needed relief to developing countries that are
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struggling to repay their debts. This would free up resources that could be
used to invest in education, healthcare, and other essential services.

Second, a debt jubilee would help to reduce global economic inequality.
Developing countries are disproportionately affected by debt, and a debt
jubilee would help to level the playing field.

Third, a debt jubilee would help to prevent future financial crises. The
current global debt crisis is a ticking time bomb, and a debt jubilee would
help to defuse it.

The Moral Case for a Debt Jubilee

In addition to the economic arguments, there are also a number of moral
arguments in favor of a debt jubilee. First, debt is often seen as a form of
bondage. When countries are unable to repay their debts, they are forced
to implement austerity measures that hurt the most vulnerable members of
society.

Second, debt can be a source of great shame and humiliation. Countries
that are unable to repay their debts are often seen as failures. This can
lead to a loss of national sovereignty and dignity.

Third, debt can be a barrier to peace and reconciliation. When countries
are burdened by debt, they are less likely to be able to resolve their
conflicts peacefully.

The Feasibility of a Debt Jubilee

Some critics argue that a debt jubilee is not feasible. They claim that it
would be too costly for creditors and that it would encourage countries to



borrow more money in the future.

However, there is evidence to suggest that a debt jubilee is both feasible
and desirable. A study by the Jubilee Debt Campaign found that a debt
jubilee would cost the world's richest countries just 0.02% of their GDP. And
a study by the International Monetary Fund found that a debt jubilee would
not lead to increased borrowing in the future.

The debt crisis is a serious threat to the global economy and the well-being
of billions of people around the world. A debt jubilee is a bold but necessary
solution to this crisis. It would provide much-needed relief to developing
countries, reduce global economic inequality, prevent future financial
crises, and promote peace and reconciliation.

It is time for the world to come together and support a debt jubilee. It is the
right thing to do, and it is the only way to create a more just and sustainable
future.
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